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WEINBERG CAPITAL PARTNERS DEMETZ

Opal Demetz welcomes Weinberg Capital Partners to its capital

The impact fund of Weinberg Capital Partners is acquiring a minority stake in Opal Demetz, a specialist
in design and distribution of prescription eyewear frames.

Founded in 1995 by Frangois Fort, the Lyon-based company Opal Demetz began designing and distributing
frames for opticians by positioning itself in the children's eyewear market. After successfully undertaking
the challenge of making children's eyewear both technical and playful through exclusive top-ranking
licenses, Opal Demetz has established itself in other niche segments tailored to opticians’ needs.

With its €45 million of revenue and nearly 150 employees, Opal Demetz is currently the European leader
in eyewear frames for children and adolescents, the French leader in affordable products and, since 2015,
an expert in the sports segment with the acquisition of Demetz. This success is attributed to its glasses
and goggles prominently used by athletes.

The Group's collections bring together high-profile brands, a variety of models, affordable prices, and
genuine expertise. Opal Demetz's ambition is to offer to opticians high-value-added collections and
services, including quality after-sales service, to optimize their daily operations. Opal Demetz outsources
the production of its frames to subcontracting partners, with a centralized logistics organization at its own
3,350 m? site in Limonest (Auvergne-Rhone-Alpes).

With the arrival of Weinberg Capital Partners as a shareholder, the Group's ambition is to accelerate its
development through the launch of new collections and new activities, and to accelerate its international
expansion, while reinforcing its sustainable commitment around two main pillars: responsible production
and the gradual decarbonization of its business. This commitment to growth is reflected at the start of
the year in the merger with Roussilhe, a French designer, manufacturer and distributor of eyewear frames
based in Oyonnax (Auvergne-Rhone-Alpes). With Roussilhe, Opal Demetz is acquiring a new expertise:
French know-how, with the intention of revitalizing the traditional eyewear industry, thus meeting the
challenges of sustainability in the sector.

This new shareholder structure also brings about a change in the management: Frangois Fort, the
company's founder, hands over his role as CEO to his son, Guillaume Fort, while retaining the position of
Chairman and remaining an active member of the supervisory board.

This marks the sixth investment for the WCP Impact Dev #1 fund.

Cédric Weinberg, Partner and Managing Director of Weinberg Capital Partners' Impact expertise,
declares: "We were won over by Frangois Fort's vision of positioning Opal Demetz in niche segments in
which the Group has rapidly become a leader. Our many exchanges with the Fort family have always been
fluid and constructive, which is why we are delighted to support Guillaume Fort and his talented team in
making Opal Demetz a European leader in the sector, and in building together a responsible player that
meets the industry’s increasingly demanding challenges.”



Frangois Fort, founder and chairman of Opal Demetz, comments: "We are delighted to welcome
Weinberg Capital Partners to our capital. This investment gives Opal Demetz the means to achieve its
ambitions, while forcing us to open up our thinking to the outside world and share our strategy with high-
quality people. For a company like Opal Demetz, this development marks a milestone: from the very first
meetings with Cédric Weinberg and his team, we have been sensitive to their willingness to support us,
working as a team - a notion to which we are extremely attached.”

Guillaume Fort, Managing Director, adds: "Weinberg Capital Partners has become a solid partner for Opal
Demetz. As an impact fund, it will contribute to our desire to integrate CSR at the heart of all our strategic
decisions. It is in this sense that Opal will continue to develop strong expertise, enabling us to differentiate
ourselves on the market."

%k %k %k %k

About Weinberg Capital Partners

Founded in 2005, Weinberg Capital Partners is an independent investment company historically active in buy-out
capital, which expanded its field of intervention to real estate assets in 2008 and has been investing since 2015 in
the capital of listed French SMEs/mid-caps as a minority shareholder with an active, friendly, and long-term
approach. In 2020, Weinberg Capital Partners added its capacity to invest in SMEs/mid-caps with a minority strategy
focused on sustainable development issues, which offers extra-financial support known as impact, to better
prepare companies for environmental and societal challenges. In 2023, Weinberg Capital Partners created a new
fund, Eiréné, dedicated to the development of SMEs/mid-caps in the security and defense sector.

With €1,3 billion of assets under management, Weinberg Capital Partners is a significant player in the mid-market
equity segment in France.

Weinberg Capital Partners is a signatory of the PRI, a member of the International Climate Initiative and an active
responsible investor.
Y % % % Y% with a score of 77/100 in the PRI Direct — Private Equity category.

Weinberg Capital Partners supports Télémague, an association for equal opportunities in education.

For more information: weinbergcapital.com.

m Suivez-nous sur LinkedIn.

About Opal Demetz

Founded in 1995 by Francgois Fort, Lyon-based OPAL is now the European leader in frames for children
and teenagers, as well as the French leader in second pairs offered by opticians. The company broadens
its brand portfolio to grow alongside its first customers and expands into the adult market. Since acquiring
a majority stake in Demetz in 2015, Opal has also been pursuing its growth strategy in niche markets by
investing in sports frames. In 2019, it invests in French manufacturing through the launch of the Berenice
collection, and 3 years later launches the Saint James adult collection. Finally, this year Opal Demetz
announces its merger with Roussilhe to become a key player in the French eyewear market, while
continuing to develop its international business.

For further information: opal.fr/en/home/


https://www.telemaque.org/
https://www.weinbergcapital.com/
https://www.linkedin.com/company/weinberg-capital-partners/mycompany/?viewAsMember=true

Appendix

Participants in the operation

Historical shareholders: Frangois Fort and Guillaume Fort ;
Weinberg Capital Partners: WCP IMPACT DEV fund: Cédric Weinberg, Aude Wathier, Thomas Hélias

Lawyer: August Debouzy (Julien Aucomte, Maxime Legourd , Sophie Faulcon);
Financial: Oderis (Aurélien Vion, César Mullet, Corentin Burlot);
Strategic : Indefi (Mehdi Belefqih, Mathieu Ferel, Nicolas Vincent, Nicolas Bouquerod)

M&A: UBS M&A MID-CAP (Jérdme Breuneval, Maxime Moreira, Théo Le Mat) ;

Corporate lawyer: Lamy Lexel (Julie Thomas, Pauline Philippon, Michel Masoero, Kévin Srey, Marion
Quintallet) ;

Corporate Tax Lawyer: Lamy Lexel (Pierre-Antoine Farhat, Pierre-Adrien Plasse) ;

Financial : BM&A (Daniele Batude, Guilhem de Montmarin, Adrien Pichot, Justine Vieilledent-Maurin).

CERA: Mathieu Lubac, Sibel Monnet, Charles-Henri Crepet ;
LCL : Sylvain Delomier, Sylvain Monteil ;
BNP PARIBAS (FINANCEMENT) : Claire Pothin, Orane de Bregeo.



Contacts

e Weinberg Capital Partners

Bérengére Beaujean
Communication manager
berengere.beaujean@weinbergcapital.com

Sylvie Leca
sylvie.leca@image-strategie.com

06 84 35 68 63
weinbergcapital.rp@image-strategie.com

Alain Biguard
Head of Development and Investor Relations

alain.biquard@weinbergcapital.com
+33153535516
+33786369079

e Opal Demetz
Marie Besset
Group Communications Manager
mbesset@opal.fr
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