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Paris, January 5, 2007

WEINBERG CAPITAL PARTNERS LINKS UP WITH PATRICE
JACQUELIN TO ACQUIRE SASA INDUSTRIE, A LEADING
MANUFACTURER OF BAKING-PASTRY EQUIPMENT

AFTER ACQUIRING A 60% STAKE, WCP WILL LAUNCH A TENDER
OFFER FOR THE OUTSTANDING SHARES AT €41.50 PER SHARE

Weinberg Capital Partners has linked up with Patrice Jacquelin, Chairman of Sasa
Industrie's Management Board, to acquire Sasa Industrie, a leading manufacturer of
baking equipment for bakeries and the food industry in general.

Sasa Industrie is listed on Eurolist Compartment C of Euronext Paris (ISIN code:
FR0000060378)

The transaction is expected to take place in three stages:

= Patrice Jacquelin and Roger Messio, Sasa Industrie's founder and Chairman of
the Supervisory Board, have agreed yesterday to sell their 60% stake in Sasa
Industrie to a holding company of which WCP owns 54%, Patrice Jacquelin
43% and two Sasa Industrie managers 3%. Roger Messio's 36% stake will be
acquired for €41.50 per share and Patrice Jacquelin's 24% stake for €40.26 per
share.

= Between now and end-January 2007, after the controlling 60% stake has been
acquired, the holding company controlled by WCP will file with France’s
Autorité des Marchés Financiers its proposed simplified takeover bid, through
which it plans to acquire the remaining shares at €41.50 per share.

= By 1 July 2007, Sasa Industrie's consumer business, which is structurally loss-
making and accounts for around 25% of the company's sales, will be spun off
and then sold to Patrice Jacquelin for a price close to its book value.

Sasa Industrie's Supervisory Board met yesterday and approved the transaction, as
well as the planned sale of the consumer business.

The deal values 100% of Sasa Industrie's capital at €92.6m. Taking into account the
company's net cash position, this gives an enterprise value of €80.7m. The offer price
of €41.50 represents a premium of 24% to the last quoted price, 28.3% to the average
price over the last three months, 30.9% to the average price over the last six months
and 27.5% to the average price over the last 12 months.

In accordance with stockmarket regulations, Sasa Industrie will appoint an
independent appraiser to provide a fairness opinion on the offer price and the
transaction’s financial conditions.
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After the transaction, Patrice Jacquelin will be appointed Sasa Industrie's Chairman
and CEO.

Serge Weinberg commented: "Sasa Industrie has leading positions in its business
areas, both in France and internationally. WCP is very pleased to be investing in this
company alongside Patrice Jacquelin, and intends to help Sasa Industrie develop its
business. "

Patrice Jacquelin commented: “For the last seven years, I have had the honour of
working closely with Roger Messio, Sasa Industrie's founder and long-standing
leader. I would like to pay tribute to his vision and his qualities as a major
industrialist, which have enabled Sasa Industrie to become the world leader in most
of its strategic business segments.

I have decided to invest alongside Weinberg Capital Partners because they have
displayed excellent understanding of manufacturing companies and are fully aware of
the issues involved in managerial transition at a time when Sasa Industrie is
embarking on a new phase in its history. "

ADDITIONAL INFORMATION

About Weinberg Capital Partners

Weinberg Capital Partners is a private equity firm created by Serge Weinberg, the
former chairman of the management board of PPR, and his three partners, Guillaume
d’Angerville, Henri Gagnaire and Philippe Klocanas. Its 420 million euro private
equity fund WCP#1 aims to accompany the development of midsized European
companies, principally in France and Southern Europe. This is WCP’s fourth
investment since it was founded in July 2005. This transaction is part of WCP'’s
strategy of supporting medium-sized FEuropean companies with unexploited
development potential, thanks to its industry-specific and financial know-how.

About Sasa Industrie

Sasa Industrie specialises in designing, producing and selling baking equipment
(mesh trays and baking racks, moulds, pastry trays etc.) for bakeries and the food
industry in general. In addition, Sasa Industrie produces equipment for the Agrifood
industry and specialises in aluminium alloy drawn wires. The company has four
production sites in France and employs almost 500 people.

From its base in Cateau-Cambrésis, Sasa Industrie generated sales of €64.4m and
operating profit of €8.5m in 2005. The "professional” business accounted for 75.4%
of sales in 2005, with 59% of sales coming from outside France.
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CONTACT DETAILS
Weinberg Capital Partners:

Brunswick

Thomas Kamm - Benoit Grange
Tel: +33 1 53 96 83 83
tkamm(@brunswickgroup.com
bgrange@brunswickgroup.com

Sasa Industrie:

Patrice Jacquelin

Chairman

Demarle - Groupe SASA Industrie
Tel: +33 320 58 83 84
pjacquelin@demarle.fr

Euro RSCG C&O

Benjamin Perret

Tel: +33 1 58 47 95 39
benjamin.perret@eurorscg. fr



mailto:tkamm@brunswickgroup.com
mailto:bgrange@brunswickgroup.com
mailto:benjamin.perret@eurorscg.fr
mailto:pjacquelin@demarle.fr

	About Weinberg Capital Partners
	
	
	
	Weinberg Capital Partners:





